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PRESIDENT OF THE UNITED STATES. 

Child Health Day 

By the President of the United States of America 

A PROCLAMATION 

WHEREAS the Congress by joint resolution of May 18, 
1928 (45 Stat. 617), has authorized and requested the Presi¬ 
dent of the United States to issue annually a proclamation 
setting apart May 1 as Child Health Day; and 

WHEREAS safeguarding the health of children is protect¬ 
ing the vitality of the Nation; and 

WHEREAS during the past year the Federal Government 
has been cooperating with the State and local governments 
in extending and improving child-health services: 

NOW. THEREFORE, I, FRANKLIN D. ROOSEVELT, 
President of the United States of America, on the twenty- 
fifth anniversary of the founding of the Children's Bureau of 
the United States Department of Labor, do hereby designate 
the first day of May of this year as Child Health Day, and do 
call upon the people of the United States on that day to 
consider and appraise child-health conditions and the com¬ 
munity organization for child health, and to plan for health 
protection for every child during the coming year; and I call 
upon the children to celebrate the gains they have made in 
health during the year and to lend their aid to the commu¬ 
nity in its year-round effort to promote the health of the 
Nation. 

IN WITNESS WHEREOF I have hereunto set my hand 
and caused the seal of the United States of America to be 
affixed. 

DONE at the City of Washington this ninth day of April in 
the year of our Lord nineteen hundred and thirty- 
l seal ] seven, and of the Independence of the United States 
of America the one hundred and sixty-first. 

Franklin D Roosevelt 

By the President: 

Cordell Hull 

Secretary of State. 

[No. 22311 

[P. B. Doc. 37-1056; Piled, April 10, 1937; 11:10 a. m.J 


Executive Order 

REVOCATION OF EXECUTIVE ORDER NO. 7261-A OF DECEMBER 31, 
1935, AMENDING THE INSTRUCTIONS TO DIPLOMATIC OFFICERS 
OF THE UNITED STATES 

By virtue of and pursuant to the authority vested in me 
by section 1752 of the Revised Statutes CU. 8. C., title 22, 


sec. 132), Executive Order No. 7261-A of December 31, 1935, 
amending the Instructions to Diplomatic Officers of the 
United States, is hereby revoked. 

Franklin D Roosevelt 

The White House, 

April 9, 1937. 

[No. 7602] 

[P. R. Doc. 37-1055; Piled, April 10.1937; 11:04 a. m.] 


DEPARTMENT OF AGRICULTURE. 

Agricultural Adjustment Administration. 

NER—B—101—Rhode Island—Supplement (3) Issued April 12.1937 

1937 Agricultural Conservation Program—Northeast 
Region 

BULLETIN NO. 101—RHODE ISLAND—SUPPLEMENT (3) 

Pursuant to the authority vested in the Secretary of Agri¬ 
culture under section 8 of the Soil Conservation and Domestic 
Allotment Act, Bulletin No. 101 for Rhode Island, as amended 
by Supplements (I) and (2),‘ is hereby amended by the 
addition of the following four practices to Part I: 

Woodlands 

10. Planting transplanted forest trees of approved varieties at 
the rate of at least 1,000 trees per acre. 

Payment, $10.00 per acre. • 

11. Improving the stand of forest trees by cutting weed trees 
and thi nning , or pruning, other trees to develop approximately 
100 potential Umber trees of desirable species well distributed 
over an acre of woodland. Operators shall obtain prior approval 
of the County Committee and instructions for carrying out the 
practice. 

Payment, $3.00 per acre. 

12. Constructing a fence consisting of not less than two 
strands of barbed wire with posts or other suitable supports not 
more than one rod apart, for the purpose of excluding live¬ 
stock from farm woodland previously used for pasture. 

Payment, 15 cents per rod. 

13. Constructing a fence consisting of not less than three strands 
of barbed wire with posts or other suitable supports not more than 
one rod apart, for the purpose of excluding livestock from farm 
woodland previously used for pasture. 

Payment, 20 cents per rod. 

In testimony whereof, H. A. Wallace, Secretary of Agricul¬ 
ture, has hereunto set his hand and caused the official seal 
of the Department of Agriculture to be affixed in the City 
of Washington, District of Columbia, this 12th day of April 
1937. 

[seal! H. A. Wallace. 

Secretary of Agriculture . 

[P. R. Doc. 37-1057; Filed, April 12,1937; 12:37 p. m.J 


»2 F. R. 240, 593, 643. t 
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Bureau of Agricultural Economics. 

Order Amending the Official Grain Standards of the 
United States for Wheat 

By virtue of the authority vested in the Secretary of 
Agriculture by the United States Grain Standards Act, ap¬ 
proved August 11, 1916 (U. S. Code. Title 7. Ch. 3, Sec. 74), 
I, Secretary of Agriculture, do hereby fix, establish, promul¬ 
gate. and give public notice of, the following amendments, 
which shall become effective on the first day of August 
1937, to the official grain standards of the United States 


for wheat as heretofore promulgated by the Secretary of 
Agriculture. 

In the section entitled “Mixed Wheat (Class VII) ”, strike 
out the last three paragraphs and insert in lieu thereof the 
following: 

The grade designation for Mixed Wheat shall be stated as pro¬ 
vided in paragraph (a), (b). or (c) of tills section: 

(a) Except as specified In paragraphs (b) and (c) of this sec¬ 
tion. the grade designation for Mixed Wheat shall include suc¬ 
cessively, in the order named, (1) the number of the grade or 
the words “Sample grade”, as the case may be. (2) the words 
“Mixed Wheat”, and (3) the name and approximate percentage 
of each class of wheat which constitutes more than 10 percent 
of the mixture in the order of its predominance; but If only one 
class exceeds 10 percent of the mixture, the name and approximate 
percentage of that class shall be included in the grade designa¬ 
tion. followed by the name and approximate percentage of at 
least one other class. 

(b) Amber Mixed Durum .—Amber Mixed Durum shall be Mixed 
Wheat consisting of a mixture of Durum and other wheats, 
which contains not more than a total of 15 percent of wheats 
other than common durum and which contains not less than 
60 percent of Durum kernels that are hard and vitreous and of 
amber color. Amber Mixed Durum may contain not more than 
5 percent of red durum, white, and soft red winter wheat, singly 
or combined. 

The grade designation for Amber Mixed Durum shall Include 
successively, in the order named, (1) the number of the grade 
or the words “Sample grade”, as the case may be, and (2) the 
words "Amber Mixed Durum.” 

(c) Mixed Durum .—Mixed Durum shall be Mixed Wheat con¬ 
sisting of a mixture of Durum and other wheats, which contains 
not more than a total of 20 percent of wheats other than common 
durum. Mixed Durum may contain not more than 6 percent of 
red durum wheat, and may contain not more than 5 percent of 
white and soft red winter wheat, singly or combined. 

The grade designation for Mixed Durum shall include succes¬ 
sively, in the order named, (1) the number of the grade or the 
words “Sample grade”, as the case may be. and (2) the words 
“Mixed Durum.” 

In testimony whereof I have hereunto set by hand and 
caused the official seal of the Department of Agriculture to 
be affixed in the City of Washington this 8th day of April 
1937. 

[seal] h. A. Wallace, 

Secretary of Agriculture. 

|F. R. Doc. 37-1052; Filed. April 9.1937; 3:21 p. m.J 


FEDERAL HOME LOAN BANK BOARD. 

Home Owners* Loan Corporation. 

Amendments to By-Laws 

Whereas, the present by-laws of the Home Owners* Loan 
Corporation contain a provision that they may be amended 
at any meeting of the Board provided that all members are 
present; and 

Whereas, all members of the Board are present at this 
meeting; Therefore, 

Be it resolved. That pursuant to the authority vested in 
the Board by the Home Owners' Loan Act of 1933 (48 Stat. 
128. 129) as amended by Sections 1 and 13 of the Act of 
April 27, 1934 (48 Stat. 643-647) and particularly by Sections 
4-a and 4-k of said Act as amended, paragraphs numbered 
4, 6, and 9 of the by-laws of the Home Owners' Loan Cor¬ 
poration adopted December 5, 1934 be and the same are 
hereby amended, respectively, to read as follows: 

4. Officers. —The general officers of the Corporation shall be a 
Chairman of the Board of Directors. Vice-Chairman of the Board 
of Directors. General Manager, Secretary, General Counsel. Comp¬ 
troller, Treasurer, and an Auditor. The Board of Directors may 
also appoint one or more Deputy General Managers, Assistant Sec¬ 
retaries, Assistant ComptroUcrs. Assistant Treasurers. Assistant 
Auditors, Associate General Counsel, Associate Counsel, and such 
additional general officers as it may deem necessary. The Board 
of Directors may also appoint Assistant General Managers, Re¬ 
gional Managers. Assistant Regional Managers, Regional Counsel. 
Assistant Regional Counsel, Regional Treasurers, Assistant Re¬ 
gional Treasurers, State Managers. Assistant State Managers. State 
Counsel and Assistant State Counsel, and such other officers as 
may be deemed necessary. 

The Chairman and the Vice-Chairman of the Federal Home Loan 
Bank Board shall be ex-officio Chairman and Vice-Chairman, re¬ 
spectively, of the Board of Directors. All other officers shall be 
appointed by the Board of Directors for terms at the pleasure of 
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the Board of Directors and at such salaries as the Board of Di¬ 
rectors may determine. 

6. Employees .—The Corporation shall have such employees as 
the Board of Directors may select or authorize who shall be em¬ 
ployed at the pleasure of the Board of Directors and at such 
compensation as the Board of Directors may fix or authorize, with 
such duties as the Board of Directors may prescribe and such 
other duties as may be incidental to their employment. 

9. Contracts, other instruments.—{a) Contracts of the Corpora¬ 
tion specifically authorized by the Board of Directors may be 
executed on behalf of the Corporation by the Chairman of ithe 
Board of Directors, or the Vice Chairman of the Board of Directors, 
or such other officer or person as may be authorized by the Board 
of Directors to act, and such persons are authorized to affix the 
corporate seal to such contracts where necessary. Contracts of 
the Corporation authorized by the Rules and Regulations may be 
executed on behalf of the Corporation by the Chairman of the 
Board of Directors, the Vice Chairman of the Board of Directors, 
the General Manager, any Deputy General Manager, any Assistant 
General Manager, any Regional Manager, or by such other officers 
or persons as may be authorized by the Board of Directors or the 
Regulations, and such officers or persons are authorized to affix 
the corporate seal to such contracts where necessary. 

(b) Any instrument in connection with the purchase, sale, 
management, or rental of any property owned by the Corporation 
or on which it holds a lien or which relates to any lien or clatm 
held by the Corporation or to the foreclosure or enforcement 
thereof, may be executed, acknowledged or attested on behalf of 
the Corporation by such officers or persons as may be authorized 
by the Board of Directors or by the Regulations, and such officers 
or persons arc authorized to affix the corporate seal to any such 
Instrument and where necessary may appoint an attomey-ln-fact 
to acknowledge any such instrument on behalf of the Corporation. 

Adopted by the Federal Home Loan Bank Board on April 
6. 1937. 

[seal! R. L. Nagle, Secretary. 

IF. R. Doc. 37-1049; Filed. April 9.1937; 1:43 p. m.1 


|Manual Amendment) 

Property Management Chapter 

Whereas the General Manager and General Counsel were 
authorized and directed to consolidate and coordinate the 
State and Regional Manuals by Board Resolution adopted 
May 25. 1936: Therefore 

Be it resolved. That pursuant to the authority vested in 
the Board by Home Owners’ Loan Act of 1933 (48 Stat. 128, 
129) as amended by Sections 1 and 13 of the Act of April 
27. 1934 (48 Stat. 643-647) and particularly by Sections 4-a 
and 4-k of said Act as amended, the Property Management 
Chapter of the Consolidated Manual be numbered 3 and 
provide as follows: 

Sec. 300. The Property Management Division shall be 
responsible for all matters pertaining to real property se¬ 
curing liens held by the Corporation from the time fore¬ 
closure or the acceptance of deed in lieu of foreclosure has 
been authorized and all matters pertaining to real property 
acquired by the Corporation, except that the primary re¬ 
sponsibility for protecting the Corporation’s security from 
liens resulting from unpaid taxes, assessments, other govern¬ 
mental levies or charges, and ground rents, is placed upon 
the Legal Department. The efforts of the Legal Department 
in this direction shall be supplemented by the Property 
Management Division. Tax information relating to prop¬ 
erties under the jurisdiction of the Property Management 
Division shall be requested from the Regional Counsel as 
provided in Chapter VI of the Manual of Rules and Regula¬ 
tions. The Division may, at the discretion of the Regional 
Manager or the General Manager, be given control over any 
other property, on which the Corporation holds a mortgage 
or other lien, where it appears to the best interests of the 
Corporation to transfer the control of such property to the 
Property Management Division. Its jurisdiction shall in¬ 
clude the sale, rental, collection of rents, maintenance, 
repairs, reconditioning, rehabilitation, rebuilding, enlarge¬ 
ment, demolishing, and periodic inspections of such prop¬ 
erties. All appraisals in connection with properties under 
the jurisdiction of the Property Management Division, which 
that Division may deem to be necessary or advisable and to 
the best interests of the Corporation, shall be made under 


the direction of the Appraisal Section. All repairing, recon¬ 
ditioning, rehabilitation, rebuilding, and enlargement or 
demolishing of properties under the jurisdiction of the Prop¬ 
erty Management Division which that Division shall deem to 
be necessary or advisable and to the best Interests of the 
Corporation shall be, according to approved procedure, 
under the direction and charge of the Reconditioning Sec¬ 
tion, except maintenance, and the repairs and the purchase 
of equipment incident to the maintenance of such properties. 
The Property Management Division may direct any main¬ 
tenance and the repairs and the purchase of equipment 
incident to the maintenance of such properties to be accom¬ 
plished under the direction of the Reconditioning Section. 
Any maintenance, purchase of equipment, repairs, recon¬ 
ditioning, rehabilitation, rebuilding and enlargement or de¬ 
molishing authorized by the Property Management Division 
may be accomplished through Approved Contract Brokers 
under approved procedure. All such work accomplished 
through Approved Contract Brokers, except maintenance 
and the repairs and the purchase of equipment incident 
to maintenance, shall be under the direction and super¬ 
vision of the Reconditioning Section. 

The Regional or State Manager, with the advice of the 
Regional or State Counsel, may. in his discretion, bind the 
Corporation to expend such sums for sidewalks or street im¬ 
provements or other local improvements affecting Corpora¬ 
tion-owned property, or for the general improvement of the 
neighborhood in which an acquired property is located as 
may be considered by him to be for the interest of the Cor¬ 
poration, in order to enhance or to prevent the impairment 
of the value of such acquired property; and may on behalf of 
the Corporation join in and sign petitions or requests for 
any such improvements proposed to be made under special 
improvement laws, or otherwise comply with the provisions 
of said laws in order that said property may receive the bene¬ 
fits to be provided thereby. This authorization to the Re¬ 
gional or State Manager to bind the Corporation for such 
improvements shall be subject to the limitations as to 
amount set forth in Section 313 of this Chapter. 

Sec. 301. The Property Management Division shall be 
under the control of the General Manager. There shall be 
assigned a Deputy General Manager In Charge of the Divi¬ 
sion who shall report to and take direction from the General 
Manager. The Deputy General Manager in Charge shall 
have all necessary authority to carry out the rules and regu¬ 
lations of the Board, relating to matters within the jurisdic¬ 
tion of the Division. 

Sec. 302. There shall be a Property Committee in the 
Home Office in Washington, to be appointed by the Board 
of Directors, whose functions shall be: 

(a) To review all cases where it is recommended that the 
property be sold at an amount which represents a loss to 
the Corporation in excess of 25%. based on ledger value, plus 
accrued and unpaid charges against the property, the esti¬ 
mated earning charges for six months in advance and the 
commission of the broker, and to render a decision as to 
whether the property is to be offered for immediate sale or 
rental and set a minimum sales price for each such property. 

(b) To review and render decisions with regard to all 
cases which the Regional Property Committee may deem it 
advisable to submit or which may be submitted by a Field 
Representative of the Property Management Division as an 
appeal from the decision of the Regional Property Committee. 

(c) To review and render decisions in all cases where the 
amount of reconditioning, repairs and/or purchases of 
equipment and supplies, recommended by the Regional Man¬ 
ager. exceeds 33*^% of the latest appraised value of the 
property, appraised in its then condition prior to recondi¬ 
tioning, or $1500.00, provided that the amount exceeds 
$500.00. 

(d) To review and render decisions with regard to all 
leases other than month to month tenancies, except where 
the Deputy General Manager in Charge has authorized the 
Regional Manager to effect leases in behalf of the Corpora¬ 
tion, for periods not exceeding two years. 
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(e) To review and render decisions In all cases where the 
Regional Manager recommends demolition in whole or in 
part. 

(f) To review and render decisions in all cases where It 
Is recommended by the Regional Manager that an offer be 
accepted from the owner of a property on which the Cor¬ 
poration holds a mortgage or other approved security instru¬ 
ment. to exchange such property for property acquired by 
the Corporation. 

(g) To review and render decisions with regard to any 
other matters which the Manual of Rules and Regulations 
requires to be submitted to the Property Committee. 

(h) To review and render decisions with regard to any 
other matters pertaining to the functions of the Property 
Management Division which the General Manager or the 
Deputy General Manager in Charge may deem advisable to 
submit. 

Sec. 303. Each Regional Office shall have an Assistant 
Regional Manager in Charge of Property Management, who 
shall be appointed with the approval of the Board and act 
under the direction of the Regional Manager. All Property 
Management Forms and other approved Corporation forms 
used in connection with Property Management activities, 
which are required to be executed by the Regional Manager, 
the Assistant Regional Manager in Charge of Property Man¬ 
agement. or by both, shall hereafter require one signature 
only and may be executed by the Regional Manager, or the 
Assistant Regional Manager in Charge of Property Manage¬ 
ment. or by a duly authorized deputy of either. The Division 
in the Regional Office shall, where the volume of work is 
sufficient to justify it, have four sections: (1) Analysis; (2) 
Sales; (3) Management; and (4) Records and Files. There 
shall be a Regional Property Committee whose functions shall 
be to review all cases where it is recommended that the prop¬ 
erty be sold at a loss to the Corporation, provided the amount 
of the loss does not exceed 25%, based on ledger value, plus 
accrued and unpaid charges against the property, the esti¬ 
mated carrying charges for six months in advance and the 
commission of the broker and to render a decision as to 
whether the property is to be offered for immediate sale or 
rental and set a minimum sales price for each such property. 
The Regional Property Committee shall consist of three 
members: the Regional Manager, the Assistant Regional 
Manager in charge of Property Management, and the 
Regional Appraiser. The Deputy General Manager in Charge 
may, at any time, supplement the membership of this Com¬ 
mittee by the designation of a Field Representative of the 
Property Management Division to act as a fourth member of 
such Committee. The Regional Manager is designated as 
Chairman, and the Assistant Regional Manager in Charge 
as Vice Chairman of the Committee. The concurrence of a 
majority of the members shall be sufficient to decide any 
question that may me presented. In the event a Field Repre¬ 
sentative of the Property Management Division is designated 
to act on the Committee, such Field Representative may ap¬ 
peal to the Property Committee in Washington from any de¬ 
cision of the Regional Property Committee. The Regional 
Property Committee shall make a monthly report of its ac¬ 
tivities to the Property Management Division at Washington, 
D. C. The functions of the Division in the Regional Office 
and elsewhere within the Regional Area, and the procedure 
applicable thereto shall be in accordance with provisions of 
this resolution and as prescribed in the Manual of Rules and 
Regulations. 

Sec. 304. The State Manager, under the immediate direc¬ 
tion and control of the Regional Manager, shall be the super¬ 
visor for property management within the State. The 
District Manager shall be the supervisor for property man¬ 
agement within the District. The Property Management 
Division in each of the State and District Offices shall have 
such office organization for the control of its various func¬ 
tions as may be required by the Regional Manager with the 
approval of the Deputy General Manager in Charge. 

Sec. 305. The Property Management Division in the Home 
Office in Washington shall conduct its operations through 
the Assistant General Manager to the Regional Manager. 


The Regional Manager, in turn, shall control the activities 
of the Division through the Assistant Regional Manager in 
Charge of Property Management within the Regional Area. 
The field activities of the Property Management Division of 
the Regional Office shall be controlled from that office 
through the State Manager to the District Offices. All paper 
work, correspondence and reports shall, however, be sent 
direct between the Regional Offices and District Offices with¬ 
out the necessity of going through the State Office, but the 
State Office should be furnished necessary information with 
reference thereto. In those States where the State Office 
and any District Office or Offices have been consolidated, the 
State Office shall perform the functions which otherwise 
would be delegated to the District Office. 

Sec. 306. It is the general policy of the Corporation to 
endeavor to dispose of, rent and manage its acquired prop¬ 
erties through brokers or local representatives in all locali¬ 
ties where satisfactory arrangements can be made and 
maintained for such facilities and where it appears to the 
best interests of the Corporation to conduct those activities 
through such agencies. The Regional Manager may also 
assign any other properties under the jurisdiction of the 
Property Management Division to brokers or local repre¬ 
sentatives for sale, rental or management when in his 
opinion it is advantageous to do so. 

Lists of Contract Sales Brokers and Contract Management 
Brokers are to be prepared in accordance with regulations to 
be issued by the Deputy General Manager in Charge with 
the approval of the General Manager and the General 
Counsel. Such lists shall contain the names of persons, 
firms, or corporations engaged in the real estate business in 
the communities where the Corporation holds mortgages or 
other liens or has acquired real properties. The names 
which shall be placed upon these lists shall represent the 
best qualified brokers available in the territory. The indi¬ 
viduals. firms and corporations shall be selected upon the 
basis of the best interests of the Corporation. The Contract 
Sales Broker shall act as the agent of the Corporation in 
selling such properties as may be listed with him and per¬ 
forming such other duties in connection therewith as may 
be required by the terms of the Sales Broker’s Agreement 
entered into between such broker and the Corporation. The 
listing shall be subject to prior sale and also subject to 
change at any time and to the right of withdrawal upon 
written notice. The Contract Management Broker shall act 
as the agent of the Corporation in the rental and manage¬ 
ment of such properties as may be listed with him in ac¬ 
cordance with the terms and conditions of the Management 
Broker’s Agreement entered into between the broker and the 
Corporation. 

In addition to the list of Contract Sales Brokers in each 
locality a list of Approved Sales Brokers shall be prepared 
and maintained. The list shall include the names of those 
active real estate brokers, in each area where the Corporation 
holds mortgages or other liens or has acquired real prop¬ 
erties, who in the opinion of the Regional Manager or Deputy 
General Manager in Charge are reputable and qualified to 
represent the Corporation in the sale of its properties and 
who have indicated their willingness to act as a broker on 
forms furnished by the Corporation for such purpose. As 
a condition precedent to being placed upon the approved 
list, brokers may be required to agree to submit any and all 
disputes and controversies arising out of sales commissions 
to arbitrators to be selected in accordance with procedure 
set forth in the Chapter of the Manual of Rules and Regu¬ 
lations relating to Property Management and to abide by the 
decision rendered by the arbitrators. At the same time that 
the property is listed with a Contract Sales Broker, the Cor¬ 
poration shall distribute, on its duly authorized forms, listings 
of any such property to all approved real estate brokers 
within a reasonably effective area of the property. Such a 
listing shall not be exclusive and the listing price shall be 
subject to change and the said price and the listing subject 
to withdrawal or prior sale of the property, all without 
notice. Such listing shall also be subject to the right of the 
Corporation to make a sale to any person upon condition 
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that the Corporation shall not be obligated to pay any com¬ 
mission except in cases where the purchaser was procured 
by an Approved Broker with whom the property is listed. 
Approved Sales Brokers, upon receipt of any such listing, 
shall thereafter conduct all of their negotiations with the 
Corporation through the Contract Sales Broker designated 
in the listing. 

Sec. 307. The General Manager upon the recommendation 
of the Regional Manager is authorized to fix the schedule of 
fees or compensation to be paid to Sales Brokers in each 
locality within the Regional Area. The going or local real 
estate board rate shall be used by the General Manager as 
a guide in fixing the amount of such compensation, provided 
the General Manager may, in his discretion, authorize a 
higher or lower compensation than the going rate or the 
rate fixed by the local real estate board whenever he deems 
the going rate to be too high or too low to serve the best 
interests of the Corporation. Sales made by any Contract 
Sales Broker’s own organization will carry compensation at 
the rate authorized in the schedule fixed by the General 
Manager for Sales Brokers or such lower rate as may be con¬ 
sidered between the broker and the Corporation and ap¬ 
proved at the time any specific offer is approved by the 
Regional Manager or the Property Committee of the Cor¬ 
poration. Where the sale is effected by an Approved Sales 
Broker or outside broker, the broker making the sale shall 
be entitled to receive the sales commission and in such cases 
the compensation to be paid the Contract Sales Broker shall 
be limited to a 2% over-ride commission with a minimum 
over-ride of $25.00. The compensation to be paid to Con¬ 
tract Management Brokers for the rental and/or manage¬ 
ment of properties under the jurisdiction of the Property 
Management Division and for the collection of rents from 
such properties shall be in accordance with the Manual of 
Rules and Regulations. 

Sec. 308. Brokers may be required to furnish surety bonds 
payable to the Corporation containing such terms and in 
such amounts as may be prescribed by the Manual of Rules 
and Regulations, which surety bonds shall be approved and 
accepted as provided in Chapter VI. 

Sec. 309. In areas where the services of a satisfactory 
broker are not available, the Regional Manager may arrange 
for a representaive citizen of the community to act for or 
represent the Corporation in the sale, rental or management 
of the properties under the jurisdiction of the Property 
Management Division. The requirements of this resolution 
and of the Manual of Rules and Regulations, covering the 
qualifications of brokers, the furnishing of surety bonds, the 
amount of compensation, the authorization for payment of 
compensation to brokers, and all of the procedure applicable 
to brokers shall apply to such representatives. In any terri¬ 
tory or locality where the General Manager deems it to the 
best interests of the Corporation to set up its own organiza¬ 
tion for the sale, rental and/or management of properties, 
and for the carrying out of any of the other functions of 
the Division, additional personnel may be employed or exist¬ 
ing personnel utilized for such purposes, and the provisions 
of this resolution and of the Manual of Rules and Regula¬ 
tions shall establish the procedure to be followed by the 
organization in the performance of its functions and duties. 

Sec. 310. When properties are offered for sale, the Cor¬ 
poration should always endeavor to obtain the full current 
market price. In some cases prices may have to be fixed 
in amounts which will result in losses. Wherever possible 
prices should be set sufficiently high so that the Corporation 
may receive the benefit of all reasonable profits. 

The Regional Manager or Assistant Regional Manager in 
Charge of Property Management shall, subject to the con¬ 
trol of the Deputy General Manager in Charge, have author¬ 
ity to effect sales of properties under the jurisdiction of the 
Property Management Division at or above the minimum 
sales price which shall be fixed as follows: If the minimum 
sales price which the Regional Manager or Assistant Re¬ 
gional Manager in Charge desires to set is equal to or higher 
than the ledger value, plus accrued and unpaid charges 
against the property, the estimated carrying charges on the 


property for six months in advance and the commission of 
the broker, it shall be set by the Regional Manager or Assist¬ 
ant Regional Manager in Charge; If the minimum sales 
price recommended by the Regional Manager or Assistant 
Regional Manager in Charge is in an amount which would 
result in a loss to the Corporation of not to exceed 25%, 
based on ledger value, plus accrued and unpaid charges 
against the property, the estimated carrying charges for 
six months in advance and the commission of the broker, 
the minimum sales price shall be set by the Regional Prop¬ 
erty Committee; If the minimum sales price recommended 
by the Regional Manager or Assistant Regional Manager in 
Charge or by the Regional Property Committee is in an 
amount which represents a loss in excess of 25%, based on 
ledger value, plus accrued and unpaid charges against the 
property, the estimated carrying charges for six months in 
advance and the commission of the broker, the minimum 
sales price shall be set by the Property Committee in Wash¬ 
ington. 

There are three authorized plans for the sale of the prop¬ 
erties of the Corporation, as follows: 

(a) All cash for which deed will be delivered. 

(b) A cash payment of at least 10% of the purchase price 
with the balance payable over a term of not exceeding 
fifteen years. In some jurisdictions the payment of 10% 
cash will not be sufficient to protect the Corporation in 
the event of foreclosure. In such jurisdictions a cash pay¬ 
ment shall be required sufficient to protect the Corpora¬ 
tion, from the date of sale to the time of possible reacquisi¬ 
tion, in the payment of the broker’s compensation, normal 
foreclosure costs, accrued interest, repairs, taxes, insurance 
and other usual and customary carrying charges and 
expenses. 

(c) A cash payment of less than 10% of the purchase price 
with the balance amortized over a term of not exceeding 
fifteen years, where a sale is made under an installment 
or land contract or other similar instrument. The minimum 
cash payment required shall be in such amount as in the dis¬ 
cretion of the Regional Manager will adequately protect the 
Corporation in the event of default and the re-acquisition 
of the property. In those jurisdictions where the time re¬ 
quired to complete foreclosure or regain possession or the 
expense thereof is greater under an installment or land 
contract or other similar instrument than that required to 
foreclose a purchase money mortgage, deed of trust or 
other similar security instrument, or where the Regional 
Manager, with the advice of the Regional Counsel, de¬ 
termines that the use of an installment contract or other 
similar instrument would not be to the best interests of 
the Corporation, the sale shall not be made under this 
plan. In such cases a cash payment of at least 10% of the 
purchase price shall be required and deed shall be de¬ 
livered and the balance of the purchase price shall be 
secured by a purchase money mortgage, deed of trust, or 
other approved security instrument, and shall be payable 
in accordance with the terms and conditions applicable 
to Plan "(b)". The terms and conditions applicable to the 
above plans of sale are as follows: 

(a) In the case of a sale for all cash, an approved form 
of deed shall be delivered together with such other instru¬ 
ments as may be necessary in order to convey a proper 
title to the purchaser. 

(b) In the case of a sale for a cash payment of at least 
10% of the purchase price, the Corporation shall deliver 
a deed and take back a note or bond and approved security 
instrument for the balance of the purchase price, or enter 
into an installment or land contract or other similar in¬ 
strument. Such balance of the purchase price shall bear 
interest at the rate of 5% per annum and shall be amor¬ 
tized by equal monthly payments over a period of not 
exceeding 15 years. Such payments shall be applied first to 
interest and the balance to principal, provided that if at 
least 33Vb% cash is paid the balance may be amortized, or 
in the discretion of the Regional Manager, no amortization 
payments may be required for a period of 5 years, and the 







808 


FEDERAL REGISTER, April 13, 1937 


full amount may be payable at the end of 5 years, or may 
be amortized after such 5 years, but within a period of 15 
years from the date of the note or bond or installment con¬ 
tract, but in such case, during the period when no amorti¬ 
zation payments are being made, interest payments shall 
be made quarterly or semi-annually. All installment or 
land contracts or other similar instruments, and all notes 
or bonds which the Corporation may take back to evidence 
the payment of a portion of the purchase price shall be on 
approved forms. Such notes or bonds shall be secured by 
an approved security instrument. 

(c) In the case of a sale for a cash payment of less than 
10% of the purchase price with the balance amortized over 
a term of not exceeding fifteen years and where the sale is 
made under an installment or land contract or other sim¬ 
ilar instrument, the balance due the Corporation shall bear 
interest at the rate of 5% per annum and shall be payable 
in equal monthly payments at the rate of at least 1% per 
month of the first balance due the Corporation after the 
original cash payment has been made, and such payments 
shall be applied first to interest and the balance to princi¬ 
pal. Upton the payment of at least 25% of the purchase 
price, a deed may be delivered to the purchaser and a note 
or bond on approved form secured by an approved security 
instrument taken back for the balance of the purchase 
price. Such note or bond shall bear interest at the rate of 
5% per annum and shall be amortized in even monthly 
payments and shall be for a term not exceeding fifteen 
years from the date of the execution of the installment or 
land contract or other similar instrument. All payments 
under the note or bond shall be applied first to interest 
and the balance to principal. 

The Corporation shall not sell its acquired property 
either directly or indirectly to an employee of the Corpora¬ 
tion or a spouse of such employee. 

Sec. 311. Rental prices and schedules shall, subject to the 
restrictions set forth in this paragraph, be set by the Re¬ 
gional Manager or Assistant Regional Manager in Charge of 
Property Management. During the period in which the 
property is offered for rent, efforts should be directed toward 
obtaining the maximum amount possible. Month to month 
tenancies are deemed to be more desirable. All leases other 
than month to month tenancies shall be submitted to the 
Property Committee in Washington for approval, except 
where the Deputy General Manager in Charge authorizes 
the Regional Manager to effect* leases in behalf of the Cor¬ 
poration, for periods not exceeding two years. 

The Corporation shall not rent any property under the 
jurisdiction of the Property Management Division to an 
employee of the Corporation or to a spouse of such employee 
either directly or indirectly. This restriction shall not, how¬ 
ever, affect tenancies existing on September 2, 1936. The 
Regional Manager shall have authority to authorize and 
direct the Regional Accountant to charge off rents payable 
to the Corporation from former tenants of properties or 
units “available to yield income” and under the jurisdiction 
of the Property Management Division. This authority shall 
not extend to tenants in possession. The Regional Manager 
is authorized to direct the charging off of such rents when¬ 
ever, in his opinion, the same are uncollectible or when it 
appears to his satisfaction that it would not be to the best 
interests of the Corporation to incur any further expense 
either by way of suit or otherwise in an effort to enforce or 
make collections. 

Sec. 312. Contracts, deeds, leases, or any instrument neces¬ 
sary or appropriate in connection with the sale or rental of 
any property under the jurisdiction of the Property Manage¬ 
ment Division may be executed by such officers as are 
authorized by resolution of the Board of Directors. Except 
for the sale of real properties, contracts and other instru¬ 
ments effecting the management of properties may be made 
on approved forms and executed in behalf of the Corporation 
under procedure prepared by the Deputy General Manager 
in Charge and approved by the General Manager and the 
General Counsel. 


Sec. 313. Upon approval by the Regional Manager of any 
expenses of any nature whatsoever made or incurred in the 
performance of any of the functions or duties required or 
authorized to be done by this resolution or by the Manual 
of Rules and Regulations, proper vouchers shall be submitted 
to the Auditor or an authorized deputy for certification pro¬ 
vided that, if the amount to be expended exceeds 33 &% of 
the latest appraised value of the property appraised “as is” 
prior to reconditioning, or $1500.00, and provided also the 
amount exceeds $500.00, the approval of the Property Com¬ 
mittee in the Home Office shall first be obtained. Payment 
of certified vouchers shall be made by the Regional Treas¬ 
urer from the Regional Working Fund in accordance with 
established procedure. Such expenditures from the Regional 
Working Fund shall be reimbursed from such source as the 
Comptroller of the Corporation may determine. The Re¬ 
gional Manager is authorized to determine the necessity for 
such expenditures and the amounts thereof. Vouchers shall 
be accompanied by the proper receipts and releases, except 
as provided elsewhere in the Regulations. This authoriza¬ 
tion and the authorization to the State and District Man¬ 
agers contained in the next succeeding paragraph shall not 
extend to payrolls, travel or any other expenditure for which 
there is an established procedure requiring payment from 
the Home Office in Washington; nor to any compensation 
of fee attorneys; expenses for abstracts, surveys, title 
searches, title certificates, title insurance policies; attorneys* 
fees for deeds in lieu of foreclosure, foreclosures or other 
litigation, or expenses of litigation. Any legal fees and 
expenses shall be incurred, approved and paid in the manner 
provided in Chapter VI. 

The §tate and District Managers may incur or approve 
charges in behalf of the Corporation for expenses made or 
incurred in the performance of any of the functions or 
duties required or authorized to be done by this Chapter in 
any case where the amount thereof does not exceed $300.00, 
provided that where such amount exceeds $300.00 the ap¬ 
proval of the Regional Manager shall first be obtained. The 
State and District Managers are authorized and directed, 
within the limitations above stated, to determine the neces¬ 
sity for such expenditures and the amounts thereof. 
Charges and bills incurred or approved by the State or 
District Manager shall be paid by vouchers through the 
regular procedure provided therefor except in those cases 
where disbursements are authorized to be made by brokers 
out of funds in the possession of the broker received from 
the income of the particular property. Any authority here¬ 
inabove vested in the State Manager and the District Man¬ 
ager may also be exercised by any Assistant to the State 
Manager in Charge of Property Management, or by any 
Assistant to the District Manager in Charge of Property 
Management, or by any District Property Management 
Supervisor, when duly deputized for such purpose. 

At the instance of the Regional, State, or District Man¬ 
ager, the Regional Counsel shall promptly arrange for the 
furnishing of services of fee attorneys, abstracts, surveys, 
title searches, title certificates and title insurance policies 
obtained in connection with properties under the juridisdic- 
tion of the Property Management Division. The Regional 
Counsel shall promptly arrange for the furnishing of any 
such service requested by the Regional Manager or the 
State or District Manager when authorized by the Regional 
Manager to make such request. 

Contract Management Brokers and Contract Sales Brokers 
may incur charges in behalf of the Corporation, and may 
expend, out of revenues from properties listed with them, 
monies for expenses made or incurred in the performance 
of any of the functions or duties required or authorized 
to be done by this Resolution or procedure promulgated 
thereunder, or by the Manual, provided that if the amount 
to be expended exceeds $25.00 on any particular property 
containing not more than one unit or $50.00 on any property 
containing more than one unit during any monthly ac¬ 
counting period, the approval of the State or District Man¬ 
ager shall first be obtained, except in any cases requiring 
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emergency repairs for which the broker may incur charges 
not exceeding $100.00. In no event, however, shall the 
Contract Management Broker pay any bills or charges in¬ 
curred in connection with any particular property which 
cannot be paid out of funds in possession of the Broker, 
received from the income of that particular property. If 
the funds in possession of the broker from any particular 
property are not of sufficient amount to pay the charges 
or bills incurred, then same shall be paid only by voucher 
through the regular procedure provided therefor. An ac¬ 
counting shall be made by such brokers for each and every 
item of expense incurred hereunder and payment therefor 
shall be supported by proper receipts and releases, except 
as provided elsewhere in the regulations. All expenditures 
authorized hereunder shall be made under such instruc¬ 
tions and procedure as the Deputy General Manager in 
Charge of Property Management, subject to the approval of 
the General Manager and General Counsel, may from time 
to time prescribe. (Board Resolution adopted January 22, 
1937.) 

The authorization for the payment of expenses provided 
for in this section, shall apply to both recurring and non¬ 
recurring items. 

Sec. 314. The General Manager, upon the recommendation 
of the Regional Manager, may authorize the establishment 
of compensation of not to exceed two dollars per report to 
credit agencies for credit reports on Individuals, corporations, 
and firms required by the regulations relating to Property 
Management, in localities where such reports may not be 
obtained at a lower cast. The General Manager shall file 
with the Auditor a schedule of fees in excess of one dollar 
per report which are authorized for any localities. 

Sec. 315. The Deputy General Manager in Charge shall 
be required to make a report monthly on the operations of 
the Property Management Division to the General Manager 
for transmission to the Board. The General Manager shall 
consider such reports and, from time to time, make recom¬ 
mendations to the Board as to the policies to be followed by 
the Property Management Division, and the Board will give 
such direction to the General Manager as may appear to it 
to be appropriate. 

Sec. 316. The advice of the General Counsel or an Asso¬ 
ciate General Counsel or an Associate Counsel or of the 
Legal Department shall be secured before action is taken on 
any matter arising within the Property Management Division 
which affects the legal position of the Corporation. 

Be it further resolved, That the Deputy General Manager 
in Charge may recommend and the General Manager and the 
General Counsel are hereby authorized to prescribe pro¬ 
cedure necessary to carry out the regulations set out herein 
or hereafter adopted by the Board: and 

Be it further resolved. That all previously issued regula¬ 
tions which are in conflict herewith, or with regulations 
issued under authority granted herein are hereby superseded 
and repealed: and 

Be it further resolved, That the provisions of this resolu¬ 
tion shall become effective forty days after its adoption, 
Sundays and holidays excluded. 

Adopted by the Federal Home Loan Bank Board on 
January 22, 1937. 

I seal] r. l. Nagle, Secretary. 

IP. R. Doc. 37-1050: Piled. AprU 9. 1937; 1:43 p. m.J 


INTERSTATE COMMERCE COMMISSION. 

I Ex Parte No. 115] 

Increases in Freight Rates and Charges 

HEAVY BASIC COMMODITY LIST: AND RELATION OF FIFTH AND 
SIXTH CLASS RATES IN OFFICIAL TERRITORY 

April 9. 1937. 

Notice to All Concerned : 

The above-entitled proceeding Is set for further hearing 
before Commissioner Aitchison at Hotel Morrison, Chicago, 


Illinois, commencing at ten o’clock a. m., Central Standard 
Time. Thursday, April 22, 1937, with respect to so much of 
the issues as relate to (1) general aspects of the case, (2) 
the so-called Heavy Basic Commodity list, comprising the in¬ 
volved rates on (a) coal and coke; iron ore; (b> articles in 
the iron and steel list; (c) articles in the lime, cement, and 
plaster list, concerning which testimony has already been 
received; (d) petroleum and its products, asphalt and road 
oil, tar and pitch, benzol, liquefied petroleum gas and lignin 
liquor and lignin pitch; and also (3) the relation of fifth 
and sixth classes to first-class rates in official territory. It 
is desired and expected that (except as hereinafter indicated) 
the record of testimony as to such Issues shall be completed 
at the hearing in Chicago, including any rebuttal testimony 
of carriers. 

For the purpose of bringing the record upon the foregoing- 
described issues down to the latest possible date before the 
submission, and for that purpose only, the proceeding is set 
down for further hearing before Commissioner Aitchison at 
the offices of the Commission in Washington. D. C., on Mon¬ 
day, June 14, 1937, at ten o’clock a. m.. Eastern Standard 
Time. 

Briefs may be served and filed not later than June 5, 1937. 
Parties filing briefs are directed to send thirty copies to the 
Interstate Commerce Commission for its use and for the 
use of the cooperating committee of state commissioners, 
and twenty-five copies to R. V. Fletcher, Transportation 
Building. Washington. D. C., for the use of counsel for the 
carriers. No other service of briefs will be required, but ship¬ 
pers or others desiring briefs of other shippers may make 
requests directly on the writer for such briefs. Parties de¬ 
siring copies of the carriers’ brief should make request of 
R. V. Fletcher at the address above shown. In this manner 
it is hoped that needless expense on the part of those filing 
briefs may be avoided. The particular attention of the par¬ 
ties is directed to rule XXI of the Rules of Practice as to 
the form and style of briefs, and to the requirement in Rule 
XIV (a) that each brief shall contain an abstract of the 
evidence relied on. with references to pages of the record or 
exhibit where the evidence appears. Adequate compliance 
with the rule as to abstracting testimony will facilitate con¬ 
sideration of the large record herein. 

This proceeding is assigned for oral argument upon the 
issues above indicated, before the Commission, at its office 
in Washington, D. C.. beginning at ten o’clock a. m.. Eastern 
Standard Time. Wednesday. June 16, 1937. Counsel seeking 
an allotment of time should make written request therefor, 
addressed to the Commission, which should reach the Com¬ 
mission not later than June 5. 1937. So far as possible to 
do so, parties having common interests should consolidate 
their oral arguments and briefs, so as to avoid duplication 
and the dilution of the time available. 

Reply briefs may be filed not later than June 22. 1937, 
and should be served on counsel whose briefs are thus replied 
to, and the same number of copies supplied as in the case 
of original briefs, as hereinbefore indicated. 

So much of the Notice to the Public in this proceeding, 
dated February 6, 1937, as related to hearings to be held 
at Boston, Mass., Kansas City, Mo., and St. Paul, Minn., is 
canceled, inasmuch as by the cooperation of interested 
parties it has been made possible to concentrate the hear¬ 
ings at Washington, Atlanta, Ga.. and Chicago. 

Transcontinental-Mountain-Pacific Rates 

The groups of issues in this proceeding for convenience 
designated as above, being those as to which hearings will 
commence at San Francisco, Calif., on April 12, 1937, as 
provided in the Commission’s notice dated February 6. 1937, 
are assigned for further hearing before Commissioner Ait¬ 
chison at the following places, and commencing at the 
times shown, viz: 

Salt Lake City, Utah, at Hotel Utah, ten o’clock a. m. 
Mountain Standard Time, May 20. 1937. 

Los Angeles, Calif., at the rooms of the Railroad Commis¬ 
sion of the State of California, 707 State Building, ten 
o’clock a. m., Pacific Standard Time. May 24, 1937. 
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Portland, Oreg., at Hotel Portland, at ten o’clock a. m., 
Pacific Standard Time, June 2, 1937. 

Announcement will be made hereafter as to the date of 
filing briefs, and for the argument of the Transcontinental- 
Mountain-Pacific issues. 

Other Issues 

The remaining issues in this proceeding will not be heard 
prior to the submission of the so-called heavy basic com¬ 
modity list and fifth and sixth class relation issues, and are 
reserved for further announcement as to procedure. 

- General 

For the convenience and guidance of all concerned the 
following is reproduced from the Notice to the Public issued 
by the Commission on February 6, 1937, in this proceeding, 
which are to be observed as special rules of procedure 
applicable in this proceeding: 

In the preparation of exhibits. Rule XIII of the rules of 
practice should be followed. A copy of the Rule is attached. 
All documents submitted by a witness should be embraced in 
one exhibit, suitably bound together, whenever practicable. 
In order to supply the State Commissioners, the members 
of this Commission, and counsel in the proceeding, at least 
150 copies of each exhibit should be prepared. As far as can 
be done, exhibits should be self-explanatory, in order to 
minimize the amount of time required for oral examination 
thereon. Witnesses coining with prepared statements of 
their testimony should have sufficient copies thereof for the 
use of counsel and the Commission. As the voluminous 
record already made in this proceeding is available for con¬ 
sideration, reference may be made to any exhibit or testi¬ 
mony already received, without reintroduction thereof. If it 
is desired to submit verified statements (affidavits) in lieu 
of personal production of a witness, 10 copies should be 
transmitted to the Commission, and 75 copies to Mr. R. V. 
Fletcher, attorney for the applicants. Transportation Build¬ 
ing, Washington, D. C., a reasonable time in advance of the 
time when the same are to be submitted for the record. 
Copies must be furnished to other interested parties who 
request them, and the rules of practice as to preparation 
of exhibits should be followed as to style, mimeographing, 
printing, etc. These statements must be limited to matters 
of fact and should avoid argument. Unless these sugges¬ 
tions are followed, the verified statements (affidavits) may 
be excluded if objection is interposed to their reception. 

Persons who desire to be heard at any of these hearings 
will facilitate the arrangements necessary by sending notice 
of their intention, stating the commodities involved, the 
number of witnesses, and the approximate amount of time 
necessary for presentation of direct testimony. 

Correspondence relative to this matter should be addressed 
to the Commission at Washington, with reference to the 
Docket number, Ex Parte No. 115. 

By the Commission. 

[seal] W. P. Bartel, Secretary. 

Rule XOT, Rules of Practice (in Part) 

(c) 1 . [ Tariffs ; offer of matter contained in schedules 1 . — 
In case any matter contained in a tariff schedule on file 
with the Commission is offered in evidence, such tariff 
schedule need not be produced or marked for identification, 
but the matter so offered shall be specified with particularity 
in such manner as to be readily identified and may be re¬ 
ceived in evidence subject to check by reference to the 
original tariff schedules so on file. 

2. [Reference in exhibits to tariff authority , routes . and 
distances 1.—All exhibits showing rates, fares, charges, or 
other tariff provisions must, by appropriate Interstate Com¬ 
merce Commission number reference, indicate the tariff 
authority therefor, and if distances are shown must also 
show the authority therefor, and, by lines and junction 
points, the routes over which the distances are computed; 
except that the routes over which the distances are com¬ 
puted need not be shown when such distances are specifically 


published in a tariff schedule lawfully on file with the Com¬ 
mission, or are definitely ascertainable from a tariff schedule 
on file with the Commission showing rates prescribed by the 
Commission and based on short line distances, provided the 
exhibit makes specific reference to such tariff schedule as 
provided by this rule. 

(d) l Copies of exhibits furnished opposing counsel .]— 
When exhibits of a documentary character are to be offered 
in evidence copies must be furnished to opposing counsel, 
unless the presiding commissioner or examiner otherwise 
directs. Whenever practicable, the parties should inter¬ 
change copies of exhibits before or at the commencement of 
the hearing. 

(e) 1 Size , form and identification of exhibits; relevancy, 
materiality; not argumentative. J—All exhibits of a docu¬ 
mentary character received in evidence are bound with 
the rest of the record in covers of uniform size. Whenever 
practicable they should be on one side only of sheets not 
exceeding 12 y 2 inches from top to bottom by 22 inches in 
width, and a sufficient margin for binding, preferably 1 % 
inches, must be left blank on the left side of each sheet. 
They must be on paper of good quality and so prepared as 
to be plainly legible and durable, whether printed or type¬ 
written. If typewritten they must in other respects con¬ 
form to the requirements of Rule XXI (b). Whenever 
practicable the sheets of each exhibit and the lines of 
each sheet should be numbered, and, if the exhibit consists 
of five or more sheets, the first sheet or title-page should 
be confined to a brief statement of what the exhibit purports 
to show, with reference by sheet and line to illustrative or 
typical examples contained in the exhibit and should bear 
an identifying number, letter, or short title which will 
readily distinguish the-exhibit from the other exhibits of 
the same party. It is desirable that, whenever practicable, 
rate comparisons and other evidence should be condensed 
into tables. Exhibits should be limited to statements of fact 
relevant and material to the issue, which can be shown in 
that form better than by oral testimony. They should not 
be argumentative. 

IF. R. Doc. 37-1051; Filed. April 9,1937; 2:03 p. m*l 


RURAL ELECTRIFICATION ADMINISTRATION. 

| Administrative Order No. 831 
Allocation of Funds for Loans 

April 8, 1937. 

By virtue of the authority vested in me by the provisions of 
Section 4 of the Rural Electrification Act of 1936, I hereby 
allocate, from the sums authorized by said Act, funds for 
Loans for the projects and in the amounts as set forth in the 
following schedule: 


Project Designation: Amount 

Idaho 12A Benewah._ $270,000 

Mississippi 22 Leake_ 115.000 

Mississippi 28 Hancock_ r _ 87,000 

Pennsylvania 6B Indiana (Additional)_ 280.000 


John M. Carmody, Administrator , 
[F.R. Doc.37-1053; FUed, April 10.1937; 9:38 a. m.l 


| Administrative Order No. 84] 

Allocation of Funds for Loans 

April 8. 1937. 

By virtue of the authority vested in me by the provisions of 
Section 4 of the Rural Electrification Act of 1936, I hereby 
allocate, from the sums authorized by said Act, funds for 
Loans for the projects and in the amounts as set forth in the 
following schedule: 

Project Designation: Amount 

Kansas 13 Brown-$100,000 

Kansas 15 Dickinson- 254, 651 

John M. Carmody, Administrator. 

]F. R. Doc. 37-1054; FUed. AprU 10,1937; 9:38 a. m.\ 
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SECURITIES AND EXCHANGE COMMISSION. 

United States of America—Before the Securities 
and Exchange Commission 

At a regular session of the Securities and Exchange Com¬ 
mission held at its office in the City of Washington, D. C.. 
on the 10th day of April, A. D. 1937. 

| Pile No. 46-361 

In the Matter of Amarillo Gas Company 

ORDER APPROVING ACQUISITION OF SECURITIES PURSUANT TO SEC¬ 
TION 10 OF THE PUBLIC UTILITY HOLDING COMPANY ACT OF 

1935 

Amarillo Gas Company, a subsidiary company of South¬ 
western Development Company, a registered holding com¬ 
pany, having duly filed with this Commission an application, 
and amendments thereto, pursuant to Section 10 (a) (1) of 
the Public Utility Holding Company Act of 1935, for the 
approval of the acquisition by it of 

(1) all or any part of its own bonds, outstanding in 
the principal amount of $444,400 and 

(2) Panhandle Pipe Line Company's four per cent 
promissory note in the principal amount of $225,000. to 
be dated August 1, 1937, and to mature in three instal¬ 
ments of $45,000 each, payable on July 1, 1938, July 1, 
1939 and July 1, 1940. respectively, and one final instal¬ 
ment of $90,000 payable on July 1, 1941; 

a hearing on said application, as amended, having been duly 
held after appropriate notice; 1 the record in this matter 
having been examined; and the Commission having made 
and filed its findings herein: 

It is ordered that the acquisition by applicant of such 
securities in accordance with the terms and conditions and 
for the purposes represented by said application, as amended, 
be. and the same hereby is approved. 

By the Commission. 

[seal] Francis P. Brassor. Secretary . 

[F.R. Doc. 37-1060; Filed, April 12. 1937: 12:41 p. m.) 


United States of America—Before the Securities 
and Exchange Commission 

At a regular session of the Securities and Exchange Com¬ 
mission held at its office in the City of Washington, D. C., on 
the 10th day of April, A. D. 1937. 

(File No. 43-36) 

In the Matter of Amarillo Gas Company and Southwestern 
Development Company 

ORDER FIXING DATE FOR DECLARATION TO BECOME EFFECTIVE 

Southwestern Development Company, a Colorado corpora¬ 
tion and a registered holding company, and Amarillo Gas 
Company, a Texas corporation and a subsidiary company 
thereof, having duly filed with this Commission a joint dec¬ 
laration, and amendments thereto, pursuant to Section 7 of 
the Public Utility Holding Company Act of 1935, regarding 
the issue and sale by Amarillo Gas Company and the guar¬ 
anty by Southwestern Development Company of a four per 
cent promissory note, to be dated August 1, 1937, in the 
principal amount of $450,000, to mature in three instalments 
of $90,000 each, payable on July 1. 1938, July 1, 1939, and 
July 1, 1940. respectively, and one final instalment of $180,- 
000 payable on July 1, 1941; a hearing on said declaration, as 
amended, having been duly held after appropriate notice;* * 
the record in this matter having been examined; and the 
Commission having made and filed its findings herein: 

It is ordered that said declaration, as amended, be and 
become effective on April 10. 1937, on condition that the 
issue, sale and guaranty of said note be effected in substantial 
compliance with the terms and conditions and for the pur¬ 
poses represented by said amended declaration; and 

'2F. R. 624. 

*2 F. R. 623. 

No. 7( 


It is further ordered that, within ten days after the issue, 
sale and guaranty of said note, the declarants shall file with 
this Commission a certificate or certificates of notification, 
showing that such issue, sale and guaranty have been effected 
in accordance with the conditions of this order. 

By the Commission. 

Tseal] Francis P. Brassor, Secretary . 

f F- R. Doc. 37-1059: Filed. April 12.1937; 12:41 p. 


United States of America—Before the Securities 
and Exchange Commission 

At a regular session of the Securities and Exchange Com¬ 
mission held at its office in the City of Washington, D. C.. 
on the 12th day of April, A. D. 1937. 

)FUe No. 46-39| 

In the Matter of Republic Service Corporation 

NOTICE OF AND ORDER FOR HEARING 

An application having been duly filed with this Commis¬ 
sion, by Republic Service Corporation, a registered holding 
company, pursuant to Section 10 (a) (1) of the Public Utility 
Holding Company Act of 1935, for approval of the acquisition 
by applicant of the Five Year 5% Promissory Note, in the 
principal amount of $590,000. of Abington Electric Company, 
its subsidiary company. 

It is ordered that a hearing on such matter be held on 
April 22. 1937. at two o’clock in the afternoon of that day at 
Room 1101. Securities and Exchange Building, 1778 Pennsyl¬ 
vania Avenue NW.. Washington, D. C.; and 

Notice of such hearing is hereby given to said party and 
to any interested State. State commission. State securities 
commission, municipality, and any other political subdivi¬ 
sion of a State, and to any representative of interested con¬ 
sumers or security holders, and any other person whose 
participation in such proceeding may be in the public inter¬ 
est or for the protection of investors or consumers. It is 
requested that any person desiring to be heard or to be 
admitted as a party to such proceeding shall file a notice 
to that effect with the Commission on or before April 21. 
1937. 

It is further ordered that John H. Small, an officer of the 
Commission, be and he hereby is designated to preside at 
such hearing, and authorized to adjourn said hearing from 
time to time, to administer oaths and affirmations, subpena 
witnesses, compel their attendance, take evidence, and re¬ 
quire the production of any books, papers, correspondence, 
memoranda, contracts, agreements, or other records deemed 
relevant or material to the inquiry, and to perform all other 
duties in connection therewith authorized by law. 

Upon the completion of the taking of testimony in this 
matter, the officer conducting said hearing is directed to 
close the hearing and make his report to the Commission. 

By the Commission. 

I seal) Francis P. Brassor, Secretary . 

(F. R. Doc. 37-1058: Filed, April 12.1937: 12:41 p. m.\ 


United States of America—Before ttU Securities 
and Exchange Commission 

At a regular session of the Securities and Exchange 
Commission held at its office in the City of Washington, 
D. C., on the 9th day of April. A. D.. 1937. 

In the Matter of an Offering Sheet of a Royalty Inter¬ 
est in the Continental-Janssen Farm, Filed on February 
19, 1937, by Arthur Sory. Respondent. 

ORDER FOR HEARING (UNDER RULE 340 (B) ) AND ORDER DESIG¬ 
NATING TRIAL EXAMINER 

The Securities and Exchange Commission, having reason¬ 
able grounds to believe, and therefore alleging, that the 
offering sheet described in the title hereof and filed by the 
respondent named therein contains an untrue statement of 
a material fact, or omits to state a material fact which is 
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required to be stated therein (for the omission of which no 
sufficient reason is given in the offering sheet) and which is 
necessary to make the statements therein not misleading, 
to wit: 

In that the information disclosed by Division n, Item 16 
(a) (iii) relative to the gross production of water from the 
tract involved is not believed to be correct; 

It is ordered, pursuant to Rule 340 (b) of the Commission’s 
General Rules and Regulations under the Securities Act of 
1933, as amended, that an opportunity for hearing be given 
to the said respondent for the purpose of determining the 
material completeness or accuracy of the said offering sheet 
in the respects in which it is herein alleged to be misleading, 
and whether the effectiveness of the filing of the said offer¬ 
ing sheet shall be suspended; and 

It is further ordered that John H. Small, an officer of the 
Commission be, and hereby is, designated as Trial Examiner 
to preside at such hearing, to continue or adjourn the said 
hearing from time to time, to administer oaths and affirma¬ 
tions, subpoena witnesses, compel their attendance, take evi¬ 
dence. consider any amendments to said offering sheet as 
may be filed prior to the conclusion of the hearing, and re¬ 
quire the production of any books, papers, correspondence, 
memoranda, or other records deemed relevant or material to 
the inquiry, and to perform all other duties in connection 
therewith authorized by law; and 

It is further ordered that the taking of testimony in this 
proceeding commence on the 23rd day of April, 1937, at 2:00 
o’clock in the afternoon, at the office of the Securities and 
Exchange Commission, 18th Street and Pennsylvania Avenue, 
Washington, D. C., and continue thereafter at such times 
and places as said Examiner may designate. 

Upon the completion of testimony in this matter the 
Examiner is directed to close the hearing and make his 
report to the Commission. 

By the Commission. 

[seal ! Francis P. Brassor, Secretary. 

(F. R. Doc. 37-1065; Filed. April 12,1937; 12:44 p.m.J 


United States of America—Before the Securities 
and Exchange Commission 

At a regular session of the Securities and Exchange Com¬ 
mission held at its office in the City of Washington, D. C., 
on the 10th day of April. A. 1937. 

In the Matter of an Offering Sheet of a Royalty Interest 

in the Phillips-Hauch Farm, Filed on March 4, 1937, by 

James H. Hilt, Respondent 

ORDER TERMINATING PROCEEDING AFTER AMENDMENT 

The Securities and Exchange Commission, finding that the 
offering sheet filed with the Commission, which is the subject 
of this proceeding, has been amended, so far as necessary, 
in accordance with the Suspension Order previously entered 
in this proceeding; * 

It is ordered, pursuant to Rule 341 (d) of the Commis¬ 
sion’s General Rules and Regulations under the Securities 
Act of 1933, as amended, that the amendment received at 
the office of the Commission on April 5, 1937, be effective as 
of April 5, 1937; and 

It is further ordered that the Suspension Order, Order for 
Hearing and Order Designating a Trial Examiner, heretofore 
entered in this proceeding, be and the same hereby are 
revoked and the said proceeding terminated. 

By the Commission. 

[seal! Francis P. Brassor, Secretary . 

IF. R. Doc. 37-1070: Filed, April 12,1937; 12:45 p. m.1 


United States of America—Before the Securities 
and Exchange Commission 

At a regular session of the Securities and Exchange Com¬ 
mission held at its office in the City of Washington, D. C., 
on the 10th day of April, A. D., 1937. 


In the Matter of an Offering Sheet of a Royalty Interest 

in the Phillips-Nelson Farm, Filed on March 4, 1937, by 

James H. Hilt, Respondent 

order terminating proceeding after amendment 

The Securities and Exchange Commission, finding that the 
offering sheet filed with the Commission, which is the sub¬ 
ject of this proceeding, has been amended, so far as neces¬ 
sary, in accordance with the Suspension Order previously 
entered in this proceeding; * 

It Is ordered, pursuant to Rule 341 (d) of the Commis¬ 
sion’s General Rules and Regulations under the Securities 
Act of 1933, as amended, that the amendment received at 
the office of the Commission on April 5. 1937, be effective 
as of April 5, 1937; and 

It is further ordered that the Suspension Order, Order for 
Hearing and Order Designating a Trial Examiner, hereto¬ 
fore entered in this proceeding, be and the same hereby 
are revoked and the said proceeding terminated. 

By the Commission. 

IsealI Francis P. Brassor, Secretary . 

IF. R. Doc. 37-1069; Filed. April 12.1937; 12:44 p. m.J 


United States of America—Before the Securities 
and Exchange Commission 

At a regular session of the Securities and Exchange Com¬ 
mission held at its office in the City of Washington, D. C., 
on the 10th day of April, A. D., 1937. 

In the Matter of an Offering Sheet of a Royalty Interest 

in the Phillips-Rawson Farm, Filed on March 4, 1937, 

by James H. Hilt, Respondent 

order terminating proceeding after amendment 

The Securities and Exchange Commission, finding that 
the offering sheet filed with the Commission, which is the 
subject of this proceeding, has been amended, so far as nec¬ 
essary, in accordance with the Suspension Order previously 
entered in this proceeding; • 

It is ordered, pursuant to Rule 341 (&> of the Commission’s 
General Rules and Regulations under the Securities Act 
of 1933. as amended, that the amendment received at the 
office of the Commission on April 5, 1937, be effective as of 
April 5, 1937; and 

It is further ordered that the Suspension Order, Order for 
Hearing and Order Designating a Trial Examiner, hereto¬ 
fore entered in this proceeding, be and the same hereby are 
revoked and the said proceeding terminated. 

By the Commission. 

[seal] Francis P. Brassor, Secretary . 

IF. R. Doc. 37-1071; Filed, April 12.1937; 12:45 p. m.J 


United States of America—Before the Securities 
and Exchange Commission 

A a regular session of the Securities and Exchange Com¬ 
mission held at its office in the City of Washington, D. C., 
on the 10th day of April, A. D. f 1937. 

In the Matter of an Offering Sheet of a Royalty Interest 
in the Wamhoff-Muse (80-Acre Tract) Farm, Filed on 
March 4, 1937, by James H. Hilt, Respondent 

order terminating proceeding after amendment 

The Securities and Exchange Commission, finding that 
the offering sheet filed with the Commission, which is the 
subject of this proceeding, has been amended, so far as 
necessary, in accordance with the Suspension Order previ¬ 
ously entered in this proceeding; * 

It is ordered, pursuant to Rule 341 (d) of the Commis¬ 
sion’s General Rules and Regulations under the Securities 

_ i* 

»2 F. R. 612. 

*2 F. R. 613. 


»2 F. R. 612. 
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Act of 1933, as amended, that the amendment received at 
the office of the Commission on April 5, 1937, be effective 
as of April 5. 1937: and 

It is further ordered that the Suspension Order, Order 
for Hearing and Order Designating a Trial Examiner, here¬ 
tofore entered in this proceeding, be and the same hereby 
are revoked and the said proceeding terminated. 

By the Commission. 

I seal] Francis P. Brassor, Secretary. 

IF. R. Doc. 37-1067; Filed. April 12. 1937; 12:44 p. m.\ 


United States of America—Before the Securities 
and Exchange Commission 

At a regular session of the Securities and Exchange Com¬ 
mission held at its office in the City of Washington, D. C. f 
on the 10th day of April A. D. 1937. 

In the Matter of an Offering Sheet of a Royalty Interest 
in THE Wamhoff-Muse (160-Acre Tract) Farm, Filed 
on March 4, 1937, by James H. Hilt, Respondent 

ORDER TERMINATING PROCEEDING AFTER AMENDMENT 

The Securities and Exchange Commission, finding that 
the offering sheet filed with the Commission, which is the 
subject of this proceeding, has been amended, so far as 
necessary, in accordance with the Suspension Order pre¬ 
viously entered in this proceeding: * 

It is ordered, pursuant to Rule 341 (d> of the Commis¬ 
sion's General Rules and Regulations under the Securities 
Act of 1933. as amended, that the amendment received at 
the office of the Commission on April 5, 1937, be effective as 
of April 5, 1937; and 

It is further ordered that the Suspension Order, Order 
for Hearing and Order Designating a Trial Examiner, here¬ 
tofore entered in this proceeding, be and the same hereby 
are revoked and the said proceeding terminated. 

By the Commission. 

f seal 1 Francis P. Brassor. Secretary. 

(F.R.Doc. 37-1068; Filed. April 12,1937; 12: 44 p. m.| 


United States of America—Before the Securities 
and Exchange Commission 

At a regular session of the Securities and Exchange Com¬ 
mission held at its office in the City of Washington, D. C., 
on the 10th day of April. A. D.. 1937. 

In the Matter of an Offering Sheet of a Royalty Interest 
in the Continental-Young Farm, Filed on March 27. 1937, 
by Royalty Investments Corporation, Respondent 

consent to withdrawal of filing of offering sheet and 
order terminating proceeding 

The Securities and Exchange Commission, having been 
Informed by the respondent that no sales of any of the inter¬ 
ests covered by the offering sheet described in the title hereof 
have been made, and finding, upon the basis of such infor¬ 
mation, that the withdrawal of the filing of the said offering 
sheet, requested by such respondent, will be consistent with 
the public interest and the protection of investors, consents 
to the withdrawal of such filing but not to the removal of 
the said offering sheet, or any papers with reference thereto, 
from the files of the Commission; and 
It is ordered that the Suspension Order, Order for Hearing 
and Order Designating a Trial Examiner, 1 heretofore entered 
in this proceeding, be and the same are hereby revoked and 
the said proceeding terminated. 

By the Commission. 

fSEAL l Francis P. Brassor. Secretary. 

IF. R. Doc. 37-1066; Filed, AprU 12,1937; 12:44 p. m.J 

*2 F. R. 614. 

•2 F. R. 772. 


United States of America—Before the Securities 
and Exchange Commission 

At a regular session of the Securities and Exchange Com¬ 
mission held at its office in the City of Washington, D. C. on 
the 9th day of April, A. D., 1937. 

In the Matter of an Offering Sheet of a Royalty Interest 

in the Carter-Tate Farm, Filed on April 6. 1937, by W. R. 

Brown & Company, Inc., Respondent 

SUSPENSION ORBER, ORDER FOR HEARING (UNDER RULE 340 (A)) 
AND ORDER DESIGNATING TRIAL EXAMINER 

The Securities and Exchange Commission, having reason¬ 
able grounds to believe, and therefore alleging, that the 
offering sheet described in the title hereof and filed by the 
respondent named therein is incomplete or inaccurate in 
the following material respects, to wit: 

In that the date upon which the information disclosed by 
the offering sheet will be out of date does not appear to be 
correctly set forth in Division I. paragraph 8; (Estimated 
production figures may not be used for the purpose of ex¬ 
tending the effective period of an offering sheet—Division H. 
Item 16 (a).) 

It is ordered, pursuant to Rule 340 (a) of the Commission's 
General Rules and Regulations under the Securities Act of 
1933. as amended, that the effectiveness of the filing of said 
offering sheet be. and hereby is, suspended until the 9th day 
of May. 1937, that an opportunity for hearing be given to 
the said respondent for the purpose of determining the ma¬ 
terial completeness or accuracy of the said offering sheet in 
the respects in which it is herein alleged to be incomplete 
or inaccurate, and whether the said order of suspension shall 
be revoked or continued; and 

It is further ordered that John H. Small, an officer of the 
Commission be. and hereby is. designated as trial examiner 
to preside at such hearing, to continue or adjourn the said 
hearing from time to time, to administer oaths and affirma¬ 
tions, subpoena witnesses, compel their attendance, take evi¬ 
dence, consider any amendments to said offering sheet as 
may be filed prior to the conclusion of the hearing, and re¬ 
quire the production of any books, papers, correspondence, 
memoranda, or other records deemed relevant or material to 
the inquiry, and to perform all other duties in connection 
therewith authorized by law; and 

It is further ordered that the taking of testimony in this 
proceeding commence on the 23rd day of April. 1937. at 2:30 
o’clock in the afternoon, at the office of the Securities and 
Exchange Commission, 18th Street and Pennsylvania Ave¬ 
nue. Washington, D. C.. and continue thereafter at such 
times and places as said examiner may designate. 

Upon the completion of testimony in this matter the ex¬ 
aminer is directed to close the hearing and make his report 
to the Commission. 

By the Commission. 

rsEALl Francis P. Brassor, Secretary. 

|F. R. Doc. 37-1064; Filed. AprU 12, 1937; 12:44 p. m.) 


United States of America—Before the Securities 
and Exchange Commission 

At a regular session of the Securities and Exchange Com¬ 
mission held at its office in the City of Washington. D C, 
on the 9th day of April, A. D.. 1937. 

In the Matter of an Offering Sheet of a Working Interest 
in the Goelz-Wilkinson Farm, Filed on April 5, 1937, 
by F. George Goelz, Respondent 

SUSPENSION ORDER, ORDER FOR HEARING (UNDFR RULE 340 (A)) 
AND ORDER DESIGNATING TRIAL EXAMINER 

The Securities and Exchange Commission, having reason¬ 
able grounds to believe, and therefore alleging, that the 
offering sheet described in the title hereof and filed by the 
respondent named therein is incomplete or inaccurate in the 
following material respects, to wit: 

(1) In that Division H, Item 10. requires that the names 
and approximate depths of all horizons represented as possi¬ 
bly oil and/or gas bearing and to possibly underlie the tract. 
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be stated; whereas the answer to this item states that it is 
proposed to explore the horizons named and that by reason 
of the answer given the information disclosed thereby might 
prove to be misleading; 

(2) In that it is not believed that the information dis¬ 
closed by Division n. Item 12, is a valid or sufficient reason 
for claiming that possibly productive horizons underlie the 
tract involved; 

It is ordered, pursuant to Rule 340 (a) of the Commis¬ 
sion’s General Rules and Regulations under the Securities 
Act of 1933, as amended, that the effectiveness of the filing 
of said offering sheet be, and hereby is, suspended until the 
9th day of May, 1937; that an opportunity for hearing be 
given to the said respondent for the purpose of determining 
the material completeness or accuracy of the said offering 
sheet in the respects in which it is herein alleged to be 
incomplete or inaccurate, and whether the said order of 
suspension shall be revoked or continued; and 

It is further ordered that John H. Small, an officer of the 
Commission be, and hereby is, designated as trial examiner 
to preside at such hearing, to continue or adjourn the said 
hearing from time to time, to administer oaths and affirma¬ 
tions, subpoena witnesses, compel their attendance, take 
evidence, consider any amendments to said offering sheet as 
may be filed prior to the conclusion of the hearing, and 
require the production of any books, papers, correspondence, 
memoranda, or other records deemed relevant or material to 
the inquiry, and to perform all other duties in connection 
therewith authorized by law: and 

It is further ordered that the taking of testimony in this 
proceeding commence on the 23rd day of April, 1937, at 
11:30 o’clock in the forenoon, at the office of the Securities 
and Exchange Commission, 18th Street and Pennsylvania 
Avenue, Washington, D. C., and continue thereafter at such 
times and places as said examiner may designate. 

Upon the completion of testimony in this matter the 
examiner is directed to close the hearing and make his report 
to the Commission. 

By the Commission. 

[seal) Francis P. Brassor, Secretary. 

[P. R. Doc. 37-1063: Filed. April 12,1237; 12:43 p.m l 


United States of America—Before the Securities 
and Exchange Commission 

At a regular session of the Securities and Exchange Com¬ 
mission held at its office in the City of Washington, D. C. f 
on the 9th day of April. A. D., 1937. 

In the Matter of an Offering Sheet of a Royalty Interest 

in the Morris et al-Hollenbecx Farm. Filed on April 5, 

1937, by James R. Haynes. Respondent 

SUSPENSION ORDER. ORDER FOR HEARING (UNDER RULE 340 (A) ) 
AND ORDER DESIGNATING TRIAL EXAMINER 

The Securities and Exchange Commission, having reason¬ 
able grounds to believe, and therefore alleging, that the 
offering sheet described in the title hereof and filed by the 
respondent named therein is incomplete or inaccurate in the 
following material respects, to wit: 

(1) In that the information given in Division n. Item 1, 
may not be correct by reason of the fact that it is required 
by the Rules and Regulations of the Commission and the 
form of offering sheet used that the number of barrels of 
oil or cubic feet of gas in which the smallest fractional inter¬ 
est proposed to be offered will be entitled to participate 

shall be stated in the ratio of “one out of-”, whereas the 

ratio used in the offering sheet in question is ’‘three out 
of 

(2) In that the plat attached to the offering sheet as 
“Exhibit A” fails to disclose the required information by 
reason of the fact that the names of the operators of the 
properties adjacent to the tract involved are not given, nor 
is any statement made that said adjacent properties are 
not under lease; 

It is ordered, pursuant to Rule 340 (a) of the Commis¬ 
sion’s General Rules and Regulations under the Securities 


Act of 1933, as amended, that the effectiveness of the filing 
of said offering sheet be, and hereby is, suspended until 
the 9th day of May, 1937; that an opportunity for hearing 
be given to the said respondent for the purpose of deter¬ 
mining the material completeness or accuracy of the said 
offering sheet in the respects in which it is herein alleged to 
be incomplete or inaccurate, and whether the said order of 
suspension shall be revoked or continued; and 
It is further ordered that John H. Small, an officer of 
the Commission be, and hereby is, designated as trial ex¬ 
aminer to preside at such hearing, to continue or adjourn 
the said hearing from time to time, to administer oaths 
and affirmations, subpoena witnesses, compel their attend¬ 
ance. take evidence, consider any amendments to said offer¬ 
ing sheet as may be filed prior to the conclusion of the 
hearing, and require the production of any books, papers, 
correspondence, memoranda, or other records deemed rele¬ 
vant or material to the inquiry, and to perform all other 
duties in connection therewith authorized by law: and 
It is further ordered that the taking of testimony in 
this proceeding commence on the 23rd day of April, 1937, at 
11: 00 o’clock in the forenoon, at the office of the Securities 
and Exchange Commission, 18th Street and Pennsylvania 
Avenue, Washington, D. C., and continue thereafter at such 
times and places as said examiner may designate. 

Upon the completion of testimony in this matter the ex¬ 
aminer is directed to close the hearing and make his report 
to the Commission. 

By the Commission. 

[seal! Francis P. Brassor. Secretary. 

[F. R. Doc. 37-1062: FUed. April 12.1937; 12 :43 p. m.] 


United States of America—Before the Securities 
and Exchange Commission 

At a regular session of the Securities and Exchange Com¬ 
mission held at its office in the City of Washington, D. C., on 
the 9th day of April, A. D., 1937. 

[File No. 20-601Al-11 

In the Matter of an Offering Sheet of Overriding Produc¬ 
ing Royalty Interests in the O'Donnell Farm, Filed on 

November 18, 1936, by John Wight, Respondent 

PERMANENT SUSPENSION ORDER 

The Securities and Exchange Commission initiated this 
proceeding pursuant to the provisions of Rule 340 of the 
General Rules and Regulations promulgated by the Commis¬ 
sion under the Securities Act of 1933, as amended, to deter¬ 
mine whether or not an order should be entered suspending 
the effectiveness of the filing of an offering sheet of over¬ 
riding producing royalty interests in the O’Donnell Farm, 
located in Carbon County, Wyoming, which offering sheet 
was filed with the Commission on November 18, 1936. by 
John Wight, of Billings, Montana, the respondent herein. 

This matter having come on regularly for hearing before 
the Commission at Washington, D. C., on February 8. 1937, 
and due notice thereof having been given.to the said re¬ 
spondent, and the said respondent having failed to appear, 
and documentary evidence having been introduced, and the 
hearing having been closed, and the Commission having 
found upon the evidence that said offering sheet is mislead¬ 
ing and incomplete and inaccurate in material respects, and 
omits to state material facts required to be stated therein 
and fails to comply with certain material requirements of 
the Rules and Regulations of the Commission, all as set 
forth in the Findings and Opinion of the Commission filed 
in this proceeding, and it appearing appropriate in the public 
interest so to do; 

It is ordered, pursuant to Rule 340 (b) of the Commission’s 
General Rules and Regulations promulgated under the Se¬ 
curities Act of 1933, as amended, that the effectiveness of 
the filing of said offering sheet be and the same hereby is 
permanently suspended. 

By the Commission. 

[seal] Francis P. Brassor, Secretary. 

IF. R. Doc. 37-1061; Filed, April 12,1937; 12:43 p. m.l 










